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(Discipline Specific Core Course (ECSC-01))
ECONOMICS

(Basics of Economics)
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Note : Answer all questions,
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Choose the correct answer. Each question carry I mark.
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Match Column [ with Column I and select the correct answer.

1)
2)
3)
4)
(a)
(©)

it @ @ e a whafia arfwed @7

wien |

ye ganft yfowr

weqror wal aformn

getwen wadt gfom

araygawar fafga aivrn

1 -(A), 2-(C), 3-(D), 4-(B)
1-(D), 2-(C), 3-(A), 4-(B)

Columnl

Wealth Definition

Welfare Definition

Scarcity Definition
Wantlessness Definition
1-(A), 2-(C), 3-(D), 4-(B)
L-(D), 2-(C). 3-(A). 4-(B)
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1-(D), 2-(1), 3-(A), 4-(C)
1-(D), 2-(B), 3-(C), 4-(A)

Column I

Prof. Robinson

Prof. Alfred Marshal

Prof. J. K. Mchta

Adam Smith

1-(D), 2-(B), 3-(A), 4-(C)
1-(D), 2-(B), 3-(C), 4-(A)
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Who among these are neo classical economists?

(a) Adam Smith, Thomas Malthus, J.S. Mill, J.B. Say, David Ricardo

(b)  1.M.Keynes, Paul Samuelson, Milton Friedman, Paul Krugman

(6)  Alfred Marshal, John Richard Hicks, Vilfredo Pareto, William Stanley,
(d)  None of these
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Which of the following statements is not true regarding Adam Smith?

(a)  The theory of absolute advantage of ‘nternational trade has been prop
(b)  Established the relationship between naturalism and optimism.

©) The state should control economic activities.—

(d)  Adam Smith propounded four principles of taxation.
mﬁﬁn%w%@ﬁﬁmw@ﬁmgﬂﬁaﬁﬁm

Jevons, Leon Walras

ounded.
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(1) 1-(A), 2-(B), 3-(C), 4-(D) (@) 1-(B), 2-(D) 3-(C), 4-(A)
(@) 1-(D), 2-(A), 3-(C), 4-(B) @ 1-(D), 2-(B) 3-(C), 4~ (A)
Match the views of economists in the context of the demand for money theory.

1 Il
1) Classical Approach A) Prof. Marshal
2) New Classical Approach B) Prof. Milton Friedman
3) Keynes Approach (@) Prof. J. M. Keynes
49 Modern Approach D) Prof. Fisher
@ 1-(A)2-(B),3-(0),4-(D) ®) 1-(B),2-(D),3-(C), 4-(A)
© 1-(D),2-(A),3-(C), 4-(B) d 1-(D), 2-(B),3-(C), 4-(A)
GNP @1 GDP # 3fat
(1) weher faceft fafa @) s faceh fafem
(@) s (z) T @ wg wuA 3 &
The difference between GNP and GDP is
(@) Gross Foreign Investment (b)  Net Foreign Investment
(6)  NetExports (d) NetFactor income from abroad
M, @ i e S &
(31) M, + ST i S @) M+ FHt 6wty s
(@) M, + a6t H T (]) M, + el R werq sl
M; is defined as
() M, + savings de;?osits of post offices () M, + fixed deposits of Banks
© M, + fixed deposits of Banks () M, + savings deposits of oSt Shfices
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As income levels increase, the increase in consumption is less than the increase in income.
(@ It happens quickly () It happens slowly
() Itiszero (d)  None of the above
vili) v Pt T i wi # s aieda 3w @ 6 fima # s iede § &5 g R, @ U T F 5
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When the proportionate change in the demand for a commodity is less then the proportionate change in the
price of that commodity, then in such a situation the demand
@) It is completely inelastic. (b)  Itisinelastic
(c) It is elastic (d)  Itishighly elastic
W) o H wed 99 fiferd e - 2
(1)  firfrmmer wfeEse (@) TEQ = AR
(w) e gfEsE (g)  wies TR gi@sAT
Which is the largest irrigation project in Chhattisgarh? v
(a) Minimata Project (b)  Hasdeo Bango Project
(© Bodhghat Project (d)  Ravishankar Sagar Project
X  odg % Hed Wy IR § waiius der fed gE e
() & (7)) SEmaE
(@) a1 am ([ THERE T
Which sector contributes the most to Chhattisgarh’s Gross Domestic Product?
(a) Agriculture sector (b) Industrial sector
(©) Service sector (d)  None of these
2. Fefafes wEt & 3w (g suiE 5@ ) - 5x4=20
Answer the following questions: (Short Answer Type)
a) vl fame @R weln €1 2, TE
Economics is both a science and an art. Explain.
by T ¥ g el R A
Discuss the main function of Money.
¢ e ST & o I A H HE 7
What relation marginal utility has with total utility?
d)  HIE-STEH IETEH e sl
Explain the Cobb-Douglas Production function.
e) wefiETe  FN feoE F arEEd|
State the agricultural marketing of Chhattisgarh.
BR26-132 (31 P.T.O.
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Note: Answer any one question from each unit.

zaETS—1 / Unit-1
3, anféie e & & 3§ ven far % drem &1 qerne it

Evaluate the contribution of Adam Smith in the ficld of Economic thought.

4. WG 5w, fr ® anyfae srefare @ woar w96 e s 2, wweed)

Explain why Prof. J. M. Keynes is called the father of modern economics?

, sa@E-11 / Unit-11
s, TH 3T | 379 F7 HHS R 7 UP 3 i o it i fafindi o dfam saren Sifw

What do you understand by National Income? Briefly explain the various methods of calculating National Income.

6. [ A F FEw § wfafya, Tawfafa qun fi=fem sfrwon 6 fRem Bl

Discuss the classical neo-classical and Keynesian approaches to the demand for money.

sa#s—I11 / Unit-111
7. H S | 39 7 GHFA &7 A 9% 9% ° g A9 w6l Ay 27 @ 5y

What do you understand with demand function? What does a demand curve fall from left to right? Explain.

8. IHRTA Te ATl IS Bori & 941 THgd 87 §9 GF1 werl 3 3iat T iRy

What do you mean by short-run and long-run production function? Explain the difference between these two
functions.

THE-1V / Unit-IV
9.  ouEe % FY faeww w1 fomr & avia Hifv)

Describe in detail the agriculture development of Chhattisgarh.

10. oHTe Tsa § HiY anuifa Il w1 avia <hifig)

Describe the agriculture based industries in Chhattisgarh State.
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